New Report Offers Cities Guidance on Accessing the
Vast Green Bond Market

Washington, DC - July 28, 2015 — The U.S. branch of the Green City Bonds Coalition, a group of global
organizations working to facilitate green bond expansion, has released The Green Muni Bonds Playbook.

This fifteen page report provides guidance for cities and other public entities that issue municipal bonds
to pay for infrastructure such as energy, water and transportation. It describes the state of the market,
the benefits of issuing green bonds, how the market defines what is green and the steps cities need to
take to access this growing market. It also includes case studies from a number of cities.

Green bonds are like other bonds in every way except that the funds generated are specifically
earmarked to finance sustainable infrastructure and services, such as renewable energy and public
transportation. Green bonds have created first-of-its kind transparency in debt markets, and they offer
investors accessible, climate-friendly debt investments.

The Green City Bonds Coalition deems that green bonds are a key part of the solution to climate change,
which is predicted to have dire effects on cities, many of which are major carbon emitters and are
vulnerable to sea level rise and extreme weather. The World Bank predicts that cities will require $100
billion in annual investment for climate mitigation alone. Similarly, the UN predicts that global
economies must invest $1 trillion annually through 2050 in sustainable infrastructure development to
avert the worst effects of climate change. Cities and states are increasingly accessing the green bond
market to provide a route to raise the significant capital required to reduce their carbon emissions and
become more resilient to the effects of climate change.

Green bonds offer a promising avenue to tap debt markets for this crucial capital, and cities play a key
role in issuing green debt. City and state green bond issuers have found that issuing green bonds
provides an array of benefits, including increased and diversified investor base, and in some cases,
better economic terms, as well as improved branding and media attention and enhanced citizen
engagement. Most green bond issuances have been oversubscribed, demonstrating strong demand.

Member organizations of the U.S. Green City Bonds Coalition include As You Sow, C40 Cities, CDP
(formerly Carbon Disclosure Project), Ceres, Climate Bonds Initiative, and Natural Resources Defense
Council.

Click here to download The Green City Bonds Playbook, and watch a recording of a webinar hosted by
the U.S. Green City Bonds Coalition introducing the new report.
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C40 is a network of the world’s megacities committed to addressing climate
change.
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Ceres is a non-profit organization advocating for sustainability
leadership by companies and investors.
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T Climate Bonds Initiative is mobilizing debt capital markets for climate change

BOII solutions.
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CMl is accelerating the shift to sustainable solutions that create opportunity for all.

n Amelia Timbers — Energy Program Manager, As You Sow
iy ’

¥ | AS YOU SOW atimbers@asyousow.org, (510) 735-8153

As You Sow promotes environmental and social corporate
responsibility through shareholder advocacy, coalition building, and innovative legal strategies.
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CDP drives change in business and market behavior to accelerate the

DRIVING SUSTAINABLE ECONOMIES transition to a sustainable economy.
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